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( HQZ RRWG YRRUWI

" HSHUIRGHYDQ \RW  NIDULY YRRUHGHUNGG HHQ EHDQJ UMH WG Z DDUQNQGHUHQ] LEK VGHO
RQEINHBR ' H RXGHWHQ GH VAKRRQ 1) SDMZHY GLH ] LIFK LOSDQGHORP KHWKQG \WM OWQRQBERIHQ
HQ] LEK ] R RSWP CDCP RJ HOM W OWQ RQUE INNHBIQ =R NXQQHQ GH VAKRROHQ GH RXGHYWHUMMP HQ YRRU
1 RU HQGDWKZ N.QG HHQ I IH VKRR NIMWZ DDUQ KHWDP HQ BHWP HADQGHUHQ VKFRHV HYDDIWHQ
] LB HO UKW GHW HYHQ

' VA GH DO HP HQH VFKRRO LGV YRRUGH SHURGH HQ\OMLDQ EIMKHVWAKRRGOQ YRRUGH] HIGH
SHURGH 1 DDW\GMDO HP HQH GHHQ DAGH VAKRROVDUINAY HHQ NDWLD XY HYHQ P HWBLINAAKH QI RUP DAH
YRRUGDWEHWH [ HQGH VFKRREDU ,Q GH| H VAKRRO LGV NXQAK B HQ Z DAGH XY DQJ VSXQMQ YDQ GH VFKRRO
JMPHQRS Z HBH Z LYH GH VFKRRODP HQZ HINAP HWRXGHLY HQ KRH GH VAKRRORWP J HHWDDQ KHW

RQGHZ LM HQ GH NDWRTHNH LGHQAMW  H VAKRROLGV.J HHWRRN HHQ EHHT YDQ GH SDWZHWY/Z DDUWP HH GH
\AKRRODP HZ HINW

© INZ HQHQ X YHHOBHVS G HUHQ Z IMGRGLI HQ X YDQKDWM XIWRP YUDJ HQR! RSP HINQJ HQ EIMYOQ YDQ GH
P HGHZ HIMHW/R! GH GILHPWA NHQEDDUW P DNHQ

0 HWVWUHQGHDMH J LIRHW

/ 1QGED 9HEHHNHQ ( @V 3HMY
' IUHPMXUHQS. %6 ' H+ RIVIMH
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$ O HP HQH J HJ HYHQV

5. %6 ' H+ RIVWWH [V HHQ 6 DUNRQ EDVMAKRRAQ - XIDQDGRLS

5. 9% ' H+RIWH 7HO

' URRIKH %R0 H P DIOIQIR GHKRIVIWMHY: VDUNRQ QO
9% - XIDQDGRLS ZHEVW ZZZ GHKRIVIMH QO

6DUNRQ/ HIHQP HW ( 9

6DUNRQ EHEDAKIW  VAKRBIQLQ GH NRS YDQ 1 RRUG + RMQG ' H P HGHZ HINHLY YDQ 6DUNRQ YRUP HQ HHQ QHVE HUIN YDQ
SURIHMRQDY GIH P HFWHBDDUVDP HQZ HINHQ P FWGH J HP HHQUAKDSSHOMH NRHWY A HUHQP HW (9 B,HGHWH

6 DUNRQUAKRRQJ HHWDDQ GH H NRHW/ RS HI HQ Z LlYH YRWP

6DUNRQ Z RUBWI HBLG GRRUKHWFR@U H YDQ EHXU + HWEHVAKWADQRRUYDQ 6 DUNRQ LV J HYHWM G 1Q KHW
RQGHZ IMKXLVIQ' HQ+ HTHU ' H P HGHZ HINHLY YDQ KHARQGHLZ IINKXLY RQGHUMMXQHQ GH VAKRBIQ EIVKHWRLI DQVHUHQ
YDQ KHWRQGHZ M KHWSHWRGHHOEHBIG J HERXZ EHKHHUHQ ILQDQAO®! DGP [QMADMH 0 HHULQI RUP DAH HQ

DGUHAVI HI HYHQV] LD W IQGHQ RS GH Z HEMW YDQ 6DUARQ

' HVAKRGIQ YDQ 6DUNRQ] 1

* HP HHOM + RQGV. RRQ * HP HHOM'  HO + HGHU
R5. %6 A RQYRWRB: IHIQIHZ HJ R, & AH' UHP DWMB' HQ+HTHU
R5. % A +HQUEX\B + [SSROWMKRH R5. % A H+ RI\MHB - XIDQDGRLS
R,. & A HO DU B AWHG R,&%6 A H. DP HPRGB - XIDQDGRLS
R,. & ASRRUEXXUB $ QD 3DXBZ (D R,&%6 A H7UP DIDCB' HQ+HGHU
R5. %6 AWS$QRQAXB 1 HXZH1IHGRS  R5. % A HOGEHJB' HQ+HGHU
R5. 9% AW- DQB %HH DG R5. %6 A H: IQGZIYHB' HQ+HTHU

R,. & A H%RHNDVB B\=DQG
R5. %6 AMMVOADQGWP DBO IGGHP HHU | (4 (o 670 1O
R5. %6 A H5DQ\B 6FKDI HQ
* HP HHOM 7H HO R5. %6 AWS G\ IXVB 6FKDI HQ
R5. %6 AW R HB' HQYXU R5. %6 AW RVHSKB %W HEWXJ
R5. %6 A HO9RJHZ HGB 6FKDJ HQ

,QRUP DWH RYHUGH 6DUNRQ VAKRBIQ NXQAK YIQGHQ RS GH Z HEVW YDQ6DUNRQ ' H Z HEVIW YDQ 6DNRQ LY
Z2ZZ \DARQQ

YH RHNDGHY ' W) %MEH] D
0&' HQ+HTHU
7HO

3RWEGUHV 3RWEXV
. $ ' HO+HGHU
ZHEMW ZZZ \DIRRQQO
H P DOLQRY \DINRQ QO
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DDUZ IMYRRUWRDQ

6RADDCHQ YDDUWGEL  NDDUYRRUGH VRHNRP W' DAY RQ H Z HQV YRRUIHGHUNQG 2 S H+ RIVIMH J HYHQ Z H NQGHUHQ
DN P HHRP GHHOM GHP HQ OQ ELIMM GUDJ HQ DDQ GH P DDMAKDSSIM1 X HQ OWU

' DWGRHQ Z H DIUHHWMGRRURS RQ H HJI HQ Z LlYH BVW J HYHQ IQ GH EDVWDDUEL] KHGHQ 7KHP DWAK HQ

JHOMI UHHG |, Q GH SUDNAB EMWINHOAGDAGDADHQ \SHA  HQ UHNHQHQ CSDUM YONNHQ ] LMD $ @1 DQGHH GMVARI L
YHZ HINAIQ YDNRYHUWMES HQGH WHP DB 6SHBIQ HQ BIUHQ J DDQ GDDUEINKDQG IQKDQG 3G LHUP RWYHHWY' DDURP
JRUHQZHRS ' H+ RIVIWH YRRUBMHQ GIH ®HJ DDP ] 1) P DDURRN GIXN 6WPIWHMIQ HQ CIMAMUHQ | 1) BQJ QHADOAE GH
P HHVAH I HPAHYH P DQHURP  NHQQYW YHU DUHQ 1M HWMQIQRS DPWH BIUHQ GRRUWA \SHBIQ W EHZ HITHQ WM
RQGHJ RHNHQ HQ W GRHQ ' H UXIP WAV] M GDDURP \SHHY 1Q) HUFKWHQ KHAJ URHQH \SHHSBLQ QRGIWKIMRP RS
RQUBHNN.QI WRFKWIM J DDQ

YRYHQGHQNIMHQ Z H YHUGHU ' H VRHNRP AZ DFKVRS GH NQGHUIHQ YDQ QX :  HFRP ELQHHQ,&7 YDDUBLI KHGHQ P HW
Z HHGRUOQMWH HQ WIFKQHN HQ Z HINHQ GDDLYRRURQGHUP HHUMDP HQP HARJ HRP JHVIQ) =R GUHQRQ H

GHUI HQ P HAHDDDUGQ P HAWHHOS®Y LHUZ DW H P RAMQZ HMQRP P HH W ERXZ HQ DDQ KXQ HJ HQVRHNRP W:  H
] 1) GDQ RRN HHQ BHS®BN YRRUKHWBIYHQ 6RADG! YDDUBELI KHGHQ] 1) GDDUQ P LOWMOQV] R EHDQJ UM D& NHQQY HQ
NXQGH ,Q ®NSURJ LDP P DB/ P DDUYRRUDGCRRN LQ GH SUDNARA YDQ DABIGD)  EHWMGHQ Z H YHHCDDQGDRKWDDQ GH RP J DQJ
P HWHODDUHQ GH Z HHG RP RQVKHHQ ' H + RIVIMH NIWWQDDUP RUHQ ' DDRP ] RUHQZ H YDQGDD) YRRUHHQ I MH
GDJ

2 Q H UBKWQJ J HYHWY YRUP HQ KHAHQGGRHOYRRURI HQ YDQ GH 6 DINRQUAKRBIQ A HUIHQP HW (9 VP HAKDWAYRRU
HODDU 0 HW (19 Z HINHQ GH FKR®IQ P HASDWEZHWY/LQ GH RP J HYIQJ DDQ GH RSWP DB RQVZ IN\HIQJ  YDQ NQGHUHQ YDQ
WP NIDUB
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. HUZ DDLEHQ
/(9 VGH EDMY YRRUGH NRHY YRRUGH NRP HQGH YIHUNIDURS GH 6 DUNRQUWKREQ + IHUEEIMI HYHQ Z IMEH NQGHUHQ KHW
YRO HQGH SHYSHAH

! I HHB®N YRRUKHWBIYHQ

6 DUNRQVKREIQ ] LD HHQ NRSSHQG KDWW CDUNM GHWRYHUKHWBIYHQ RYHUM] HO RYHUGH DQGHUHQ RYHUGH Z HHG
RP M KHHQ : IMHP HQM P HH GH Z HIHG 1Q HQ KDBIQ GH Z HIHG CPDUEIQRHQ :  IMBUHQ MIRP HHQ WWMHOM ELMM
GUDJ HQ LDQ GH GH EDDKHG YDQ GHZHHG RP M KHHQ URYHCDOBHUMI YDQ HQ P HAHBDDUHQ J HH M URKWQJ DDQ
RXZ GHSBWRAHV

( (UHQ: LyH

- H EHQAKQHN HQ KHEWM HL HQVBBIOWS @NQG P HGHZ HINHUHQ DY FKRRORRQ M P RHG RP - GH EHVIM W ] LMD RS
MXZ HIHQZ IYH + HEIMBHUM J RHG \DP HQW Z HINHQ P HWDQGHUHQRP M| HD EQMHQG W RQUEZ IN\HBIQ 1O

HI HKHG HQ NZ DOMW

9  9HWRXZ HQ GRRUYH EIQGIQ]
+ DWKHEEHQ YRRUHDDDUJ HHWYHUEIQGIQ) 9HIELQGIQ) J HHIWKIP W DDQ YHWARXZ HQ ' H NDWRTHNH Z RWMY

LQSLUHHORP 1Q YHUEIQGEIQ) WA J HRYHQ HQ GUHQ M P HAKDWWRRUHBDDUGH J RHGH GIQI HQ W GRHQ HQ J H) DP HQOMNI
YHIDQ RRUGHINKHG W GUDI HQ

2S5. %' H+RIVWH YIQGHQ Z IMKHWYDQ EHDQI GDAN.QGHUHQ QD DRKWHIDURQGHLZ IIM NXQQHQ] HI JHQ ANKHE YHHO
JHBHG HQIN KHE KHWHU ®IXN J HKDGB / HUIHQ HQ S®f IHULQ VFKRROYIQGHQ Z IMHU EHDQ) UM 3 UHWDAH HQ UHDMH
JDDQGDDRP EIMRQVRS VFKRRCKDQG IQKDQG / HIHQ LV HHQ VRADDCSURFHVY Z DARA VDP HQ GRHWIQ GH NDV HQIQ GH
VAKRRO'  H J HKDOWHUGH QRUP HQ HQ Z DDUGHQ NRP HQ YRRUKIMGH LGHQMMMWYDQ GH VKRRO'  H NDWRTHNH J IRQG\VDY
JHHVWIFKWQ) DDQGH Z DDUEHQ ' H P IWH HQ YIMH NRP HQ YRRUAKIMGH NHUZ DDUGHQ

' HNHUY DDUGHQRS GH + RIVIH ] I
. BDPHQ

. 9HM HQIHWRXZ HQ

+ 6SHEQHQYBIUHQ

« $PWH

- (LI HQDDWAKDS HQ] HOWEIQGL)

0 IWH

' H P LWWH NRP WYRRWKIMGH NHUZ DDUEHQ YDQ GH VKRRO2 S RQ H VAKRROZ HINHQ P HGHZ HUNHLY HQ RXGHWY/\DP HQ
DDQ GH RQUE INNHIQJ YDQ NQGHUHQ VRWZ HIHGEXL HWY YDQ GH VRHNRP W2 Q@ H NQGHUHQ ] LI EHARNNHQ
RQGHUOHP HQG HQ HOWEIQGL  =H Z HUNHQ DPAH 1Q HQ EXIWIQ GH VFKRRCHQ] 1) HJ HQDDU YDQ KXQ BHSURFHY © 1M
VP XBUHQ] HRP LOMDWHYHQ W QHP HQ LOEUHQ) W J HYHQ HQ KXQHI HQ YHUDQVZ RRUGHIMNKHG W G HQ ' H
VAKRRCELHGWHHQ YHM H \SUDQNHBIQGH HQ XIVED) HQGH VSHHOBHURP J HYIQ) P HAKMAHQ VAKX

60P HQJ URHHQ HOHGDI ZHHU
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" H HP IMH J HH\WDDQ Z DDUZ H YRRUWEDQ HQ W HINHUAKS Z DDUZ H
DDQ P RHWIQ EQMHQ Z HIHQ 2 @ H VFKRROLY CDGUKNNHOM HHQ SBN Z DDU
JHOHUG Z RIGWUHNHQHQ VEDOSHAR) HQ ®f HQ YIQGHQ Z IMHU

EHDQI UM + HAKIVY DQI VSXQAGDDLEIMYRP KHABIHQ RS HHQ

HL HQAKBVH P DQHUW OWIQ SODWNMQGHQ P HAJ RHGH P RGHUH

P HWRGHQ HQ P DIMUDGRQ 2 Q H VKRRAY RRN HHQ SN Z DDUNQGHIHQ
P HGHZ HINHWY HQ RXGHW/ J LDDJ ] I ( HQ VAKRRCZ DDUZ H HUP HAHDODU
YRRU] RU HQ GDAHGHUHHQ | LFK WXLY YRHOVHQ J HNHQG Z HHW

9MH

9DQ BIHQG \SHBIQ QCDUVSHBIQG RQBH\NHQG HQ | HOYHIDQUZ RRUGHIM BIUHQ ,QGHIWRHSHQ  WEDAKHWOIHQG
\SHBIQ FHOALDO'  H NQGHUHQ BUHQ GRRUW VSHBIQ ' H IQUFKWQ] YDQ GH GNDBIQ J DQJ HQ HQ \VSHHBHSBLGHQ LV KIHU
RS DJHWMP G ,QJWRHS  WEDWKHWSHBIQG GIUHQ FHQALDO 6 SHBIQG BUHQ ELQQHQ HHQ FROM WZ RUBWIQ) H FVDY

P IGGHORP GH RQ IN\HIQJ HQ KHWBIHQ 1Q EUHGH ] 1Q W EHYRUBHUHQ HQ W RQGGHUMXQHQ 9DQDI JIRHS  BIHQGH
NQGHUHQ GRRUW RQIBHNNHQ W HYDUHQ HQ W GRHQ =IMBIUHQ DPMH ELQQHQ HQ EXIWIQ GH VAKRRO,Q GH J LRHSHQ

WP Z RUIBWHHQ EHARNNHQ RQGHUHP HQGH HQ ] HOWBIQGL H KRXGIQI J HVAP XBHWG ' H NQGHUHQ KHEEHQ GH

P RIHOMKHG RP  EXIWIQ GH ®NDBIQ RS KHWBHS®1Q W Z HINHQ DIBHQRI VDP HQ ( ULV YHHCDDQGDFKWYRRUKHWGIHQ
YDQHQP HWHBDDU ' H NQGHHQ Z RUBHQ J HMP XBHG RP [QUWDAHYHQ W QHP HQ IQEUHQI W J HYHQ HQ KXQ

YHUDQ RRUGHDINKHG W GUDI HQ P HGHZ HINHLY/] 1 HU] LEK YDQ EHZ XVAGDW] H GH @WKRRI P RHWIQ U J HQ HQ
KHEEHQ KRJ H YHZ DFKWQJ HQ YDQ NQGHUHQ

' HNHWD YDQ RQVRQGHLZ I

/ H HQ VDO UHNHQHQ HQVSHE@) YRUP HQ EIMRQVGH EDMY Z 1M 1) HYDQ RYHWMLI G GDWNQGHUHQ GH| H EDVV P RHWQ
EH MWMQRP J RHG W NXQQHQ I XQPARGHUHQ LQ GH P DDWRKDSSIM'  DDUDDWAZ HINHQ Z IMDDQ Z HHGRUSQAMH HQ — \iM
HHXZ \H YDDUBEL) KHGHQ ] RDY\DP HZ HIHQ SIREGHP RSBWHQG GHANHQ SUHVHOMUHQ GL] VB! J HBMWAGKHG
NIMYFK GHONHQ FRP P XQFHUHQ VRAD®! YDDUBLI KHGHQ HQ EXU HWAKDS © HIHGRUCQMMH EXUHYAKDS HQ M
HHXZ \H YDDUEL KHGHQ ELHGHQ Z IMDDQ GRRUP IGGHOYDQ WHP DB/ Z DDUDDQ GH NQGHUHQ Z HHQ
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" H NDWROH\H IGHQNMW

2'S GH/ (19 VFKREQ YDQ 6DUNRQ YRUP WHHQ SRUMH P HQVEHHTS GH EDVY YDQ GH NDWRTHNH J IRQGVDY ,HGHUP HQVLY
YDQ.J URWM Z DDUEH HQNUMWGH UXIP WIRP IFK RS (LTHQ:  LYH P HWHL HQ VEBIQMQ RSWP CDOM RQUE INNHBIQ 0 HW
YHUARXZ HQ GRRUYHUELQGIQI BIUHQ Z IMHHQ IWHQWA ELMAM GUDJ HQ DDQ KHWDO HP HQH Z HOLD : IMBIUHQ NHX] HV/\WM

P DN\HQ YHUDQ RRUGHIMKHG W GHP HQ HQ YHIFKLEBIQ VAWWHQ P HOWHQ W Z DDUGHUHQ © IMBIUHQ YDQ YHKDBIQ HQ
EHHGHQ RYHUSHURQHQ GIH HHQ YRRUEHHT | 1D LQ AKHWI RHGH GRHGB :  IMHUHQ GH ELYIRQGHH P RP HOMQ GIH KRUHQ
EIMGH NDWRTHNH J URQGVDY HQ ELYRQGHUH P RP HOMQ LQ KHASHYRRQIMH GIYHQ + LHUELVMHYDUHQ Z IMMYHBIQ

P ERBIQ YHKDBIQHQP X] IHN GIH YHIEERQGHQ] LN P HWGH NDWREHNH WDGIMH

2S"' H+RIWH YHZ RQGHHQ Z IMRQVRYHUGH J HZ RQH GIQJ HQ YDQ KHWBIVHQ :  LMYRHBIQ RQV P HGHYHUIDQUE RRUGHDM
YRRUHHQ SUHW H BHRP JHYIQU ( QZ M) 1) HHQ BHSBN YRRUKHWBIYHQ Z CDU

. ZIMEH EDVV ®U J HQ YRRUHHQ BIYHQ OQ) BIUHQ

« ZIMDP HQ BLHQ BIVHQ

« HGHHHQ]IFK RS (LJHQ  LYH RQ IN\HOV

« \DP HQP HV\DQGHUHQ

. ZIMHOH VWYXDAH EHQXWAQRP YDQ W BIUHQ

+  ZIWP RHG WRQHQ HQIRXWAQ] LHQRP  YDQ W ®GUHQ
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" HP HGHZ HINHY/

+HAMDP YDQ' H + RIVMH EHVZDAXIMEHWRNNHQ P HGHZ HUNHLY GIH G2 HDMV Z HINHQ DDQ J RHG RQGHIZ LW ,Q KXQZ HUN

NIMHQ] IMGRRUASH] HOGH EW® P HKHWBIHQGH NQG YRRURI HQ |, Q KRWRZDUNDMLD YDQ GH H VAKRROLGVRI RS GH
Z HEMW YIQGWK HHQ DRMH®B! WDP 1R HQ YHUGHUH IQ RUWP DWH RYHUKHW/AKRRGVDP

' HVAKRROZ RUBW HBLG GRRUGH GILHRAWXU ' H EHDIQJ UMMM VDN YDQ GH GLUHPWXULY KHWRQGHLZ IMNXQGL)
GIGHYKDS 6DP HQ P HWGH VSHADDMMQ HQ GH IQMUQ EHI HPAGHUFRU LG CHHWGH GLUHPMXUKHWEHBIG HQ GH NZ DMWY
YDQ KHWRQGHZ IM RS VFKRRO=IIMEHZ DDNAGH 1LQDQRIAQ HQ LV YHIDQUE RRUBHDM YRRUKHWEHYRQHHOEHBIG ' DDUGDDW
IYXWAGH GIUHAMXUGH SUDNAYAKH ] DNHQ ] RDY RQGHIKRXG HQ EHKHHU ' H GLUHRMXULY RQGHUBHHOYDQ KHWGLUHPWAWDP
YDQ 6 DUNRQ HQ YRHWAERYHQUAKRR®H VENHQ XIW

' HIQMD EHI HBLGHU NZ DOMWARG WBELQDRUKHH WHHQ EHDIQU UNH URCELMGH NZ DOMW] RU - GH RQUE IN\HIRJ HQ GH
XIWRHUQ) YDQ GH GHUII HJ RU RS WKRRO'  H IQMUQ EHI HPAGHULY\VDP HQ P HWGH GLLHAMXUYHUDQUE RRUGHDN YRRU
GH NZ DOMWGH VIAKPYXUHQ GH FRULUEICDWH YDQ GH RQGHWMMXQQ) DDQ GHUIQI HQ ' H LOWD EHJ HBIGHUFRDAKWHQ
RQGHIAMXQAP HGHZ HINALY

2S" H+RIVWH KHEEHQ YHHOP HGHZ HIHW HHQVSHADDA H ' H H VSHADDDAHY Z RUGHQ Q) H HWQ SURI HWMRQH®!
OHU HP HHQUAKDSSHQ 3/* B/ (HQ3/* IVHHQJURHS P HGHZ HUNHW GIH \DP HQ RQGHJ RHNGRHQ EHBLIGWRRUAMDIQ
P DNHQRI HHQ DQGHUH RSGUDFKWKHEEHQ ( HQ \VSHADDAMY YODN GH YRR MMUYDQ HHQ 3/ *

' HOUDHQRS WWKRRJ 1 RQGHGHHOYDQ KHWFKRRGMDP * H) DP HQ@N] RU HQ GH BIDUHQ YRRUJ RHG RQGHZ IMRS GH
KH®! VFKRROYRRUDED GHIQI HQ ' H GIDUHQ WP P HQ P HWHBDDUKHWRQGHZ IMDDQERG DI $ & GUDDUEH] HBIGHQ] M
GH NQGHHQIQGH J URHS ' H BIUDUHQ J HYHQ LOWKPWHY HQ GRHQ LOMUYHQWHV GLH DDQUIWQ ELVKHW
EHWRNNHQKHGVQYHDX YDQ GH NQGHUHQ =IMYRO HQ GH RQE INNHIR YDQ NQGHUHQ HQ LI RUP HUHQ KIHURYHUGH RXGHWY

" H GUDUHQ YRHUHQ RXGHU NQGJ HVSUHNNHQ P HWGH GHUIR) HQ HQ KXQ RXGHWY

' H RQGHZ INDWMMOMQ HQ GREDURQGHIAMXGHY RQGHIMXQHQ GH GADUHQ HQ GH IQMUQ EHI HPAGHUEIMKHWKIWRHUHQ
YDQ RQGHIMMXQQ) DDQNQGHUHQ =1 1N DY H WD NIDFKWDDQZ H) LI 1Q GHJ URHS RI ] INZ HIHQ P HWKBIGH J URHS IV
NOQGHUHQ EXIMWIQ GH J IRHS  =IMHUBIGHQ RQGHIMMXQLQ) DDQ NQGHUHQ P HWHHQ DUDQI HP HQAYDQXIMKHW

\DP HQZ HINQI WHUEEDQG 7 HYHQVZ RUGHQ] IMQJ H HWRP - SBLQZ DRKVIM YHJ RU HQ WIBHQV GH P LGGDI SDX] H

" H NQGHUHQ KHEEHQ Z HNHINV EHZ HJ 1Q) VRQGHIZ IM'YDQ RQ H HJ HQ YONGRAHQAJ\ P =IMMHJRUWGH J\ P BV
" DDUCDDVWFRO LG QHHWY IMBLYHWH EXIWIQUWKRROH VSRWEPAYWIWQ LQ GH RP J HYLQ

" H NQGHUHQ KHEEHQ RRN Z HNHIMV P X] LHN YDQ RQ H HL HQ YONGRAHQAP X] LHN

6RAD®! YDDUEL) KHGHQ Z RUBHQ H, WD J HFRDAKWGRRUGH YONGRAHOMQ ARWHQ:  DIMBHQA URHS\* HONB
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$ O GUHQGH RU DQVDWH GIYHWAGH VFKRRCHHQ ELEUDI H DDQ KHWRSBLGHQ YDQVRHNRP VW H P HGHZ HIHY GIH DY

YGHOASUDNAMHYDUQ) RSGRHQ |, HGHUH WGHQWZ RUBWRS GH Z HIWGHUEH) HBIG GRRUHHQ YDQ GH P HGHZ HIHLY

" DDUDDWAKHH WGH VAKRRCHHQ SUNAIMRS BLGHUYDQ 6 DUNRQRP - \WXGHQMQ W EHI HBLGHQ HQ W FROFKHQ EIMKXQ

GHWDVPW( U] 1 YHWAKLEBIQGH WMGHOMQ DPAH RS VAKRRO

. BWGHOMQYDQGH,3$%2 HQ+ RJIHVKRRQQH RMIQG YROHQ GHRSBIGIQ) YRRUBIDUHQ HQ BADUHCRQGHWAMXCHY/ 1O
KHASUP DIURQGHZ I

. BWGHOMQYDQKHWE2 1. FROUHYROHQHHQO 92 RSGIGIQY) YRRUEIMRRUEHHG RQGHZ INDWMMMOQN

1 DDWARQGHZ LIYHQG SHYRQHHZ HINHQ RS VFKRRCP HQVHQ GIH RQGHAMMXQQ) ELHGHQ EIMKHWRQGHUKRXG YDQ KHW
JHERXZ Rl GIH GH GIUHPWH HQ GH BUDUHQ DWIMMUHQ EIMGLYHWH VENHQ =1V 1D UHJ HB DM RS VFKRRADDQZ H| LJ ] RDOYGH
DGP IQVADWH P HGHZ HINHU GH 1QMUHXWYH) RW HUHQ GH FRGAGU H
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2 QHZHWNZ lYH
* URHS
. LQGHIHQLQ GH RQGHEERXZ. BIUHQ GRRUW \SHBIQ LQ EHWINHQWR@! WHP DB/ 1 DDWAKHWSHBIQ LQ KRHNHQLQ GH
EDVMI URHSHQ \VSHBIQ GH NQGHUHQ J URHS\VRYHUMEA HQG RS KHWSHHOBHS®LQ HHQJ HP HHQUWKDSSHIMH WXIP W P HW
\VSHHBXIMANV HQWHP DKRHNHQ Z DDUGH NQGHUHQ LRTHIQVSHIDIQ VSHBK . LQGHUHQ P DNHQ HHQ \SHSOQ HQ SDWHQ KHW
JHOHEH WRHIQ WRIQVSHO' H P HGHZ HUNHLY REVHIYHUHQ KHWSHOYDQ GH NQGHUHQ HQ FUHOUHQ VS HOMYXDWHY GIH
SDWHQ EIMKHAWEHARNNHKHGVQLYHDX YDQ GH NQGHUHQ ] RGDAHGHUNGQG VRARSWP DBH J URHLNRP W+ IHEEIMY YHHO
DDQGDFKWYRRUUHNHQHQ WIDCHQ Z RRUBHQVKDWHQ GH VRAD®! RQE IN\HI ' H P HGHZ HINHW EHI HBLGHQ KHVWSHO
Z DDUELN IMGH \SHOZ DOMWHU IRWMQ ' IMGRHQ] IMGRRUHHQ UINH  XIVED) HQGH BHURP J HYIQ) W FUHOUHQ HQ] LM
AP XBUHQ KHVWEIDO HELKIN HQ GH IQMUDPWH WMHQ NQGHUHQ - RQJ H NQGHUHQ KHEEHQ YHHOXLP W HQ DDQGDRKWORGL
RP WM EHZ H HQHQ] LFK P RVRUMAK W NXQQHQ RQE INNHBIQ 6SHAY GH EDMY YRRUGH RQUE IN\HIQJ YDQ KHWRRQJ H NQG

"HIWRHSHQ UMD KHWIURI HQH J URHSHQ ,Q GH] H J URHSHQ\SHBIQ HQ
BIUHQ GH NRQI VM HQ RXGVM NQGHUHQ P HWHDDDU' H] H \VDP HQWM@)
YHU RRWGH RQUE IN\HIQJ  YDQ NQGHUHQ HQ WP XBHWAGH VRAD®I
YODUEL) KHGHQ YQUHQGHJIURHSHQ LV HUYHHCDDQGDRKWRRUKHW
YHU RWQ YDQ GH ] HOWBQGLI KHG ' HNQGHHQIQJURHS — RQEBHN\HQ
HQ GIHQRS HHQVSHBIQGH Z IYH ( UZ RUBHQ EHWINHQWYR@ DRRWIMQ
DDQJI HERGHQ GIH GH NQGHUHQ RS \SHHOH Z LlYH YRRIEEHIHGHQRS KHW
DO UHNHQ HQWKUNRQGHZ IMIQJURHS ' H DPRMWIMQ GIH Z RUBHQ
DDQI HERGHQ SDWHQ ELMKHWKHP D HQ GRHQ HHQ EHURHS RS P HHUGHWH
YDDUBLI KHGHQ YDQ KHWNQG 1 LHWD@ NQGHUHQ BIHQ RS GH| HIGH

P DQHU + HAHQH NQG KHHIVHHQ YRRUHXUYRRUVE H DPAYMWMQ KHW
DQGHUH VP HHUJ HUFKWRS EIMRRUEHHT EHZ HI HQ WXIP WIDNLG LEKWR
P X IHN ' DDUDDWAZ HINAKHWHQH NQG J DD VDP HQ HQ Z HINAKHW
DQGHUH NQG GHYHUD@HQ ' RRUGH YHWAKHGHQKHG YDQ KHW

RQGHZ IMDDCERGIQJRHS — VOWMQZ H RSWP DDCDDQ EIMGH

RQGHZ IMEHKRH W YDQ LHGHUNCQG

' HNQGHHQ] MMQRQI HYHHOVE HH BDUIQJ RHS * IMYHWAKIGSHUNGQG RP GDWGH NQGHUHQ GRRUKHWBIDUKHHQ
LOMRP HQ 1QGH P HHM J HYDIBIQ YDQD GH YIHEH YHUBDLED) ' H NQGHUHQ VWRP HQ GRRUQDDUJ LIRHS DIV H YRRU
NBQXDULYDQ KHVWAKRRMBDUIQ J LRHS ] HVNBDUZ RUBHQ ,Q ELYIRQGHUH VWYDWHV AP HQ NQGHUHQ GWIUGRRUQDDUJ URHS
' HRQEIN\HIY YDQKHWAIQG VRADDOHP RARGHHCHQ FRIQUWH LV KIHEIMGRRUADY J HYHQG © H YRHUHQ UHJ HE DWJ
REVHYDAHVXIMRP  YURHI WIBL) HYHQWH®! SIREGP HQLQ GH RQUE IN\HIQJ) WM QDBILHQ ' H P HGHZ HINHWP DNHQ
JHEWXIN YDQ KHWOHIR) YROM VMHP (3 RP GH RQU IN\HIQJ HQ GH RQU IN\HEHKRH W J RHG LQ NDDWAIM EUHQI HQ
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* URHS

QJWRHS  EHI LOAKHWIDQYDQNHINH UNHQ HQ BHVSURFHY ' DW
ZIQ HI I HQ GCDWKHWIDCERG IQJ IRHS  DDQUOIVIRS GH

YDDUBL) KHGHQ GIH GH GHBI HQIQJRHS  KHEEHQ
YHZRUYHQ ,QJWRHS ] 1) GH NQGHUHQ YRRUDCKDQGHBIQG
EH L RP GHGHWMR HJIHQW P DNHQ + HWSHBIQG BIHQIQ GH
KRHNHQ Z RUBWRRN YRRUWH] HW2 S GH J DQJ HQLQ GH NDV

Z RUBHQ WHP DKRHNHQ LQI HUFKWP HWGH NQGHUHQ ] RGDAGH
NQGHUHQ KHW HBHUBH 1Q KHWSHONKQQHQ YHZ HINHQ

1 DWXUDM EHMHGWGH VAKRRAQJ IRHS - QODWAKHWB] HQ
VDO HQ UHNHQRQGHZ LM DDQGDFKWDDQ GH FUHDAHYH YDNNHQ
EHZ HI LQI VRQGHZ I Z HHGRUSQAMH HQ VRADDCHP RWRCHG!
RQA IN\HOY

*WRHS WP

,QGH®RS YDQ GH EDUMKRRGHURGH Z RUBWHHQ NQG IMHGV] HOWBQGL) HUHQ NXQRHQ NQGHUHQ P HHU

YHUDQE RRGHDINKHG GUDI HQ + HW HOWEIQGL Z HIWHQIQ GH P IGGHQ HQ ERYHQERXZ \OIMIDQRS GH Z HIWZ LyH IQ GH
RQGHERXZ  + RH RXGHUGH NQGHUHQ Z RUBHQ KRH @QJ HU] H J HUFKWDDQ HHQ DN NXQRHQ Z HINAQ ' H BHUIQI HQ

P DNHQ EIMKHW HDWBQGL Z HINHQ J HELKIN YDQ HLY HQVENHQ ' DDUDDWZ RUBWHUKHUKDIQI V' HQ YHUIMLQ) VAR

DDQI HERGHQ ' H VAKRRCKHHWHHQ J IRRAWBHSBLQ ' WY HHQ Z HINS BN Z DDUNQGHUHQ LQGYIGXHHCR! 1Q NBICH

J URHSMV] HOMIQGL NXQQHQZHIHQ  + HWBHSBILQ LY EXIWQ GH J URHS P DDUELQQHQ EHUIHIN YDQ GH P HGHZ HINAU ' H
NQGHUHQ] M) P HGHYHUDQE RRUBHDN YRRUGH Z HIW HHUHQ KHWP DNHQ YDQ DIVSUINHQ RS KHABHS IO

" HNQGHHQ Z HIWHQLQ GH P LGGHQ HQERYHQERXZ P HVWEIDOZ HHE G HQ EHI UMHQG B HQ HQ UHNHQHQIQ GUH
EDVMVQLYHDXV ] RGDAGH GMARI DDQUXIMELMEH YHWAKLADIQ WMHQ NQGHUHQ 1 D GH XM YDQ GH P HGHZ HINHU P DDNW
KHANQG GH YHZ HINQI \RSGUDFKWIQRS QIYHDX : IMZ HINHQ P HIQUAKPWH URHSHQ P HDRAYHUHQGH Z HINYRUP HQ

Z DDUELMVZ IMBIUHQ GRRULQMUDPWH P HWHBDDUHQ GRRUKHWI HYHQ HQ RQVDQI HQ YDQ VDN HUEKWM [ HHGEDAN

7 INBHQV KHW HOWBQGL Z HINHQ YHJ RU WWGH P HGHZ HINHULQWAKPWH DDQ NBLCH J URHSMV DDQ GH LOMKPWARIHO' H H
LOVAKFWH NDQ KHUKDBIQG Rl YHUIMHQG ] 1) %AMEH NQGHUHQ Z RUBWKHW RHNHQ QDDUYHWAKIABIQGH RSBRWMQI HQ

JHWMP XOHEG $ & HHQNQG HHQ YWD KHHWINDQ KHWEHKDOH EIMGH P HGHZ HINHURRN ELVMDQGHUH NQGHUHQ WIHRKW H
GUDDUEH) HBIGWGH NQGHIHQRP IMHGV P HHUKXQ HL HQJ HGUDY HQZ HIKRXGIQ) W EHRRUGHBIQ

,QGH ERYHQERXZ J IRHSHQ P DNHQ GHUIQJ HQ RRNNHQQLY P HAKXLVZ HIN - H GHUIR) HQ GIUHQ KIHUEIM RHG WM SOQQHQ
HQ Z RUBHQ EHWRN\HQ ELVKXQ H.I HQ RQU INNHIQ
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7KHP DAVAK Z HINHQ HQ YDNIQMJ UDAH
' HVAKRRQY YHIEERQGHQP HAWGHRP JHMQJ : IMP DNHQJ HELKIN YDQ GH P RI HIMKHGHQ XIMGH VFKRR®P JHYIQ) =R
KDBIQ Z IMGH EXIWQZ HUHE 1Q GH VAKRRCHQ EUHQI HQ Z IMGH NQGHUHQLQ YHEEIQGIQ) P HWGH RP JHYQU ,QGH
RQGHERXZ Z RUEHQ NQGHUHQ P FVKHWBHUAMRI DDGERG XIWYHGDD G VRAWRQUBHNNHQG BIUHQ ' H NQGHUHQ GRHQ GIWP HW
KHWBILHQG VSHBIQ ,QGH P IGGHQ ERYHQERXZ J DDAKHWRQUBHNNHQG BIUHQ RYHUIQ KHWRQGHI RHNHQG BIHQ 2 S
RQGHJ RHNHQGH Z LyH NUM HQ NQGHUHQ QHXZ H LG LFKWIQRS P HQVHQ P CDWFKDS SIMCDMXUHQ WRKQHN

+ HVRQEZHNNHQ HQ RQGHJ RHNHQ Z RUBVRS VFKRRQJ HGDDQ DDQ GH KDQG YDQWHP DB/ ( ©H NIV Z HUINAYDQ YONDQWH \VRW
YONDQAH DDQ HHQWHP D ,Q KHVYHP D NRP HQ YHWAKIABIQGH YONNHQIQVDP HKDQ) WK ,QJWRHS  \WZDWDAB
GMAR! 1O KHVWMNHQ YDQ KHVWHP D ,Q GH RYHW J URHSHQ Z RUBHQ GH YRO HQGH YONNHQLQ VDP HQKDQJ' DDQJ HERGHQ
. 7000
« /THHQ
+ %I UWSHQG G| HQ ZHHG ®f HQ
. UXUHYFKDS
.« HHGRUOQMAMH
o $ DUBUNMMNXQGH
o * HVAKIHGHQY
o 1DMXU
o : HMQFKDS WRKQHN
. LJMIG!I HOWABKHG &7
« ([SWHWH
> THHIHQ
o YHHTHQGH YRWP 1)
o 0 XIHN

,QCHP IGGHQ HQERYHQERXZ J DDAKHVRQWEEHNNHQG GIUHQ RYHULQ KHWRQGHY RHNHQG GUHQ :  IMBUHQ P HW
RQGH) RH\WYUDI HQ HQ Z HINRSGUDRKWAQ LQ ERWINHQIWYR@H WHP DB/
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2 QVRQGHLZ WY
( HQNQG B WRS VKRROGH EDVY YRRUHHQ BIYHQ @QJ BIUHQ . LQGHUHQ YHZ HYHQ RS WKRRONHQQLY YDDUEL] KHGHQ HQ
HHQKRXGIQ) GIH HHQP HQVQRGL KHHVIRP DPWH GHHOM QHP HQ DDQ GH P DDWRKDSSIMH+ IHUP HH GIUHQ NQGHUHQ] LEK
SHYRRQIN W RQE IN\HBIQ HQ Z DAGH VRADG! HQ FXOMUH®! Z DDLEHQ] 1M + HERRUGHNHQ Z IMD RYHUKRH Z IMRQY
YHKRXGHQ P HWDQGHUHQ

7DDOGH EDVY YRRUHHQ BIYHO @QJ) BIUHQ
7 DDAV GH EDVY YRRUHHQ BIYHQ @QJ BIUHQ ' RRUEDOBIHQ Z H HODDUEH] WSHQ GH ZHHG RP RQVKHHQ RQBH\N\HQ
HONRP HQZ IMP HAHDDDULQ YHEEIQGIQ) 7 DDRQGHZ UMY GH YHUELQGHQGH VAKDNHOMHQ DEBV Z DAHURS VKRRCDDQ
GHRUBH NRP W2 S VAKRROFUHOUHQ Z IMHHQ UINH VIDE&P J HYIQ). GRRUHHQ EHWINHQWYRCDDQERG Z DDUQ P HGHZ HUNHWY/ U
VDO HELKIN VRHYRHJ HQ DDQ GH LOMUDPWH P HANGQGHUHQ . LQGHUHQ RQUE LNNHBIQ WIDAQ | XQPARGHB VMDY + HW
EDBRQGHZ LM EHWEDAKIWIHUGRP HQHQ

e BSUHNHQ CUIMMUHQ HQJ HVSUHNNHQ YRHUHQ
0 HWP RQGHIQJ H VEDODDUGEL KHG GUHQNQGHHQRP  J RHG P HWHBDDUW FRP P XQFHUHQ HQ LQ RUP DWH W YHZ HYHQ
XIWI HVSURNHQ WIDO. LQGHUHQ GIUHQVSUHHN HQ UMMUYAMDMI IHOQ VRH W SDWHQ Z DDUELVZ LIMBIUHQ HODDUW EHI UNSHQ
YRRUEDAZ H] HD EHJ BHSHQ Z QR Z RWGHQ :  LIMBUHQ W GIMMUHQ P HVIRQ H RUHQ RJ HQ HQ KHWKDWV:  INRHHGHQ GIW
RQGHUDQGHWH 1Q J URHS\I HVSUHNNHQ WIEHQV BHU HVSUHNNHQ HQLQ UHIBIPAHV RS KHWHL) HQ KDQGH®IQ ' DDUDDWABIHQ
NQGHUHQ W VSUHNHQ LQ DABUBA | XQPARGH®B! VYDAV ] RD EIMRRUEHH WEHQV SURVHQWHY

« /HHQ

/ H HQ LYV HHQ EDVWDDUEL) KHG GIH Z IMRGL) KHEEHQRS VAKRROWXLY RQGHZ HI HQIQRQVZHIN ' HP HGHZ HIHW/IQ
GH RQGHERXZ YRHJ HQ UINH VIDORH DDQ KHWRTHQSHO] RGDWNQGHUHQ QHXZ H Z RRUBHQ BIUHQ NHQQHQ HQ J DDQ
JHEKINHQ 6SHBIQGHZ IV P DNHQ NQGHUHQ NHQQLY P HWYHWKIEHQGH I XQPWAY YDQ J HVAKUHYHQ VEDCHQ BIUHQ | IMNDQNHQ
HOQ G NHQQHQ 0 HKHWIMAKQUVAK B HQ BIBHQ NQGHUHQ YRHHQG HQ YEVIM B HQ YAMKHWBILHQ B HQ Z RUBWGH
GHIDPIHYROG ' H GHWDDUBEL KHG Z RUBWRHI HSDWIQ GH WHP DW/AKH DDQSDN YDQ KHWBILHQG \SHBR : 1M
EHVIMGHQ YHHCDDQGDRKWIDQ GHVS®] LHU ' HNQGHUHQ YDQD GHUBDU - ®f) HQ GDJ HIMY LQGIVIGXHHCRI [Q GXRB/ RP
GHWNEP HWWY\W P DNHQ : HKHEEHQ HHQ EIEQRWHHN LQ GH VAKRRCOZ DDLYDQ GH FRFWH GHVERHNHQ UHJ HP DA
DDQJ HYX@ ZRBW. [QGHIHQIQGHUBDU  HQ  GIH P RHW KHEEHQ P HVWMAKQMAK ®f HQ KHEEHQ GH P R HIINKHG RP
RQGHIAMXQG W Z RUBHQ P HKHWGL] MBI BHVSURI WDP P DYRXZ 60P HQP HWHHQ MVRUXIWGH ERYHQERXZ. Z HIHQ
NQGHUHQ P HAGIWBURI UDP P D Z CDWP HH BHVSUREGP HQ YRRUNRP HQNKQQHQZ RUBHQ . LQGHUHQ P HWG\ VB[ IH NXQRHQ
YDQDI JURHS  RQGHUAMMXQG Z RUBHQ GRRUP IGGHOYDQ FRP SHQVHUHQGH HQ GIVSHQVHUHQGH P DDA HBIQ + LHUEINZ RUBW
EUMRRUEHH J HGDRKWDDQ P HHUWG YRRURHWHQ YHU LRWIQ YDQWINMQ \SUDDNRQGHUMMXQQ) EIMBY HQ YDQ ERHNHQ
HORHWHQ SDWHQG ELIMGH RQGHWIMXQLQI VEHKRHIWIQ YDQ KHANGQG

QGHIJRHSHQ WP GUHQZH GBI HQHQYDD JIRHS B HQZHRP W GIHQ + HGRHAVNHQQVRS WM ERXZ HQ
GDDURP ZHNHQZ HWHP DK =R B HQZ HURQGRP KHWINHP D HQLVKHWE] HQP HWKHW 2 WHP D.J HIOMJ UHG


























































































